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‘es : To 
iz Ricut HonouraBleE GEORGE 
TuBRNEY. 


om Opposition to the Bank Pro- 
ua i tecting Act. 


North Hampstead, Lone Island, ’ 
ist, July, 1816, 


Sir, 
address you upon the subject of 
P debate on the thing called the 
h- Restriction act, pass in May 
and in which debate, you took a 
J make use. of J our name upon 

sion for two. reasons 5 

the Dr which * am vite 
; without much of. ‘circumlycution, 
© an appellation to distinguish it 
B other of my Letters on the same 
Bject ; and, second, that I may di- 
y, and, as it were foot-to-foot, 
e myself, as to some of your opi- 
s, in opposition to you, whom I 
i as boing by far the most able 
h now in what i is called the House 
Commons, “The question, upou 
ich we are at i issue, involves comsi- 
ions of most tremendous import- 


ce e; and the decision ori it must take 


be at no very distant day: There- 
e, though my opinions respecting - 
Te already, over and ov over. again, 
brded in terms the most positive a as 
meaning and the most distinet as to 
sion, { am anxious, from a sense 


‘de 7 Cows my cunts 7 oll | 
: Riddell 
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from a Jove of honest fame, to put 
theni once more into print. If events 
should prove that J am in error, as to 
this weighty matter, justice towards 
those whom I may have misled, de- 
mantls that I put into their hands the 
power of detection; and, if evenis 
should prove that I am correct, justice 
towards myself demands that [put 
beyond all dispute my claim to that 
public confidénce, which may serve 
as S0me compensation for all the per- 

t, | Secution, which f have suffered, chiefly 
for having’ promulgated. these: ‘very 
opinions, which I am now about to re« 
assert. 

During the far’ greater part of my 
political life, I have entertained, and 
}have, ‘with very little intermission, 
béer! endeavouring to produce in the 
minds of others, a hatred and a horror 
of the funding and paper-money sys- 
Ca In’ referring to its origin, I 

found it bottomed in a settled design 
}to sap the foundations of the constitu- 
tion of England ; and, in. tracing?its 
progress, J found this detestable de- 
sign had,:by the intended means, and 
in the ihtended mariner, been but too 
{fully ‘acbomplishe’!. Bat, it is ‘not of 
the silent, the spping, the corruptirig 
effects of this’bishop- begotte and hel 
a system: ‘that ‘I am now about to 
+ nor is ‘it of the nileety, the 
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starvation, the stripes, and the deadly. 


wounds, which, with the aid of a 
standing army, it is, at this time, in- 
flicting on the nation. It is of the 
effects which it bas yet in reserve ;, 
and with regard to which effects, I 
perceive, that you hold opinions op- 
posite to mine. 

1 will not waste my time, as you 
thought proper to waste yours, in an 
exposure of the flimsy, the shuffling, 
the false, the ridiculous pretexts, which 
the Chancellor of the Exchequer put 
forward as the grounds of his proposi- 
tion for contimuing the protecting act 
in force for another year. It can 
never be worth the ink that one writes 


with to be listened to by those, whol your reply. Sufficiently itapréssiva: 


could, for one single moment, listen 
to those pretexts as something worthy 
of attention. Your observations on 
the future effects of the system, and 
your opinions as to the practicability 
and the means of preventing those 
effects ; these constitute the only parts 
of the debate that merit the notice 
of any rational being. 

It has always been an opinion, 
openly avowed by, me, that the fund- 
ing-system would be marked in its 
last stage by a great ngtional change; 
and, more reeently, since it has heen 
upheld as co-partner of the Borough- 
system, and-since such and so many 
acts of tyranny have been cominitted 
ia the upholding of these systems, I 
hase been of opinion, as I yet am, 
that the end of the funding will be the 


} convulsion, may, in oncom 
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this we may, I take it, call a gros 

You are, I see, Sir, also of opinien, 
that the thing will end.in a great coy. 
vulsion. “ He, therefore, -exherted 
“the Hlouse to show its eavnesinen 
“ upen this occasion. “If it @id no 
‘* do so, he feared that the consequen- 
“ ces would be dreadful; that a terri- 
“ble convulsion would take place. 
“ This was, probably, the last struggls 7 
“to guard against that melanchal; 
event, and let each man, who felt 
“ for the country, have the satifaction 
“ ofthinking, that, whatever be the! 
|“ result, he had done his duty.” 
These are the words of the close ay 












































sufficiently awful the warning. fall 
of what use was the warning? What 
was it intended to produee? Much 
able statement in your speech ; agreal 
deal of well pointed reasoning. But, 
for what? To whatend? | | 

To put the matter into plain propo 
sitions, it stood thus : that the Hows) 
oughi to be in earnest ; that, if ther |) 
were not, the paper- money would 
produce dreadful consequences andal 
great convulsion; and that, im ihilor | 
to shew their earnestness,. they ought 
to appoint a committee to inquire, 
before they passed the bill. 

Thus far T see my way clearly. It 
is plain, and. I cannot err. A ge 
mischief, a dreadful 





prevented by stoppin to’ in 
fore wo proceed to ae ‘Bat, was 


“¢ be- 
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they will die in each others. arms, 
ontidst the shouing of the peopl and 





this one | of these. cases ? ney 
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t blowing-up, of whieh you -ex- 
Rete your dread? Was it passidle ; 
Will not say, probable; was it possi- 
P; was it within, the compass of|* 
gin skill or force, to make provision 
last that ‘““melanchaly event,” which 
# anticipated with so much apparent 
feerity and sorrow? You seem to 
a Fe been of opinion, that it was; 1 
| Bc f opinion that 2 wasnot. | 
Mm order to enter fairly npon.the 

fussion of this question, to wit, 

' her it was; or was not, possible to 
bizin, by enquiry,any means-of pre- 
beting a final blowing-ap of ‘the 

D r-system, I must. Jook back. at 


om you say, in your own speech, as. 
4 gshaon and objests of enquiry. 


pe I find stated. in the- following 
fads: “There remained little for 
him to say, except on the subject of |‘ 
the mischiefs which some persons ap- 
chend from the resumption of eash 
payments by the Bank of England. 
: 0 acertain extent he was willing 
> admit, that these apprehensions 
ight, perhaps, be well founded. }‘ 
He did not believe, however, that 
any violent shock could occur. . He. 


no means supposed that the Bank. 
would try to secure the continuance 


the restriction, by making the re- 
tion of cash payments as difficult 

ahd as dangerous as possible; and 
2 was convinced, that if the Bank 
fescrely - epplied..shopanives gta- 
7 rsa gree oh eae ene 
although, sndewttedly-s 


“* those fatal consequences which tt wag 
‘* the fashion to apprehend from it. 
‘« If there were no other grounds for 

going: into an imquiry, the éxpe- 
*diency of trying if a Committee of 
“that House could not chalk out some 
* course by which the Bank of Eng- 
** land might resume their payments in 
** cash without endangering the -tran- 
“ quillity and welfare of the commu- 
“ nity, would be one amply sufficient 
‘« fhear, hear, hear!].. Indeed, were 
‘“‘ we asked how such a Committee as 
“ that for the appointment of which 
“he was about to move, could best 
“ employ themselves, he would sty, 
‘in endeavouring to devise the means 
‘by which the cask payments by the 
‘* Bank might be gradually br«ight 
“about, and a limit puttothe issue of 

* paper, so as to facilitate those objects 
“ without risking any serious shock. 
“ This, he believed, might be done; 
* but he also believed that it.could be 
“ done only by a Committee composed 
“ of intelligent individuals, who would 

‘calmly and dispassionately enter 
* into the investigation of the subject, 
“and collect all possible information 
“upon it from those who were the 
‘* most competent to the task of afford- 
“ing such information” 

This, then, wasto be the object of 
‘inquiry ; the Committee were to “ en- 
|“ deavour to devise the means, by 
“which the cash-payments by the 
“Bank might be gradually brought 





ye about, and a limit put to the issue of 
“ paper, s0 as to’ facilitate those ob- 


t jects’ ‘without risking any serious 


|“ shock,” Your opinion as to the 
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| probability of the Committee’s effect- 


ing this object are in the affirmative. 
You admit, that, to a certain extent, 
there may be mischiefs attending the 
resuming of cash payments ; but, you 
do not believe that any violent shock 


would occur. You believe, that, if 


the Bank were to apply themselves 
sincerely to prepare gradually and 
gently for the resumption, although a 
great diminution in the circulation 
would take place, yet that no fatal 


consequences would ensue. 

This was your opinion, Sir; and, 
no wonder that it was cheered by the 
Borough-men, by whom you were 
surrounded. This opinion came, too, 
so pat just after my dismal predictions 
and .doctr'nes, contained=in that 


Petition, which Lord ForkesTonE 


(for what reasons his Lordship best 
knows) had refused to present, but 
which had not, for that refusal, been 
the less read. This opinion had an 
effect upon the Borough men like that 
of ether or Jandanum upon a losing 
gamester; or, like that of Loader’s 
dram upon Old: Mother Cole. And 
se you “ went out of the House 
“* amidst the loudest cheers !” “ Thank 
you kindly, Mr. Loader! Bless you, 
dear Mr. Loader! 

I must be insincere myself, or I must 
treat you with sincerity ; und yet if 
I do, | am afraid I must offend you; 
for, it is quite impossible for me 
to consider you as haviug been sin- 
cere upon this occasion. without con- 
sidering you as extremely shallow 
with regard to # matter, which you 
ought to have well understood, before 






you attempted to speak upon it in a 
publig assembly ; and particularly 
before youtook upon you to be a leader 
in-the discussion. As being the least 
offensive of the two, -however, I will 
suppose you to have been sincere: 
and, upon that supposition, will pro. 
ceed to give my reasons in opposition 
to this your consoling and comforting 
opinion; which opinion is, that means © 
can be devised for enabling the Bank 
to pay in coin without producing any | 
serious mischief, any fatal conse |) 
quences, any violent shock. 

As to mischief or fatal consequences, | 
I may think so too. But, then, what 
you may think mischief and fatal a 
consequences, Lmay regard as most ~ 
happy events. To get rid of all mis- | 
understanding here, I shall, as I fairly 
may, suppose you to mean, that the 
payment may take place without a 
blowing up of the paper, and the seat: | 
selling systems, and that papersmoney 
and the Debt and the dividends and | 
army and all can go on as’ they now | 
go on. 

If, Sir, asa qalitiee to thoes persons, 
who, you say, apprehend mischiefs 
from the resumption of cash payments; 
and, if, in answer to the fashionable 
opinions about fatal consequences to 
be apprehended from the s~me cause; 
if you, as wight have been expected, 
had, in answer to these apprehensions, 
offered some reasons, instead of 4 
naked opinion in the negative, you 
would have saved me a great deal of 
trouble, However, your  opiniot 


being wholly unsupported by any 
reasozs does. not prevent. me fem 
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y yp is certain. 
ta en as admitted; because, if it 
fuld venture to pay now, the bill 
mld not have been passed; no, nor 
ks i for. 
w? For, the same reason that many 
er people cannot pay their bills; 
mely, beeause it has not money 
jugh to pay with. 

{ here are two ways of enabling the 
tok to pay : 
p its coffers, and the other, by 
Mucing the quantity of paper now 
pat. As to the first, how is the 
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, ing seasons in support of. my 
linion ; and, if my reasons be good, 
pur opinion must be erroneous. 


Joubtless a Committee of the House 


‘Commons, asit is called, would 
Bsist of som surprisingly 
ou: gentlemen; but, though they 
1 have been able to draw up, ina 
ort time, a Green-Bag Report, there 



























inge- 


eertain things which they could 


ot ave done unless the Honse could 
We communicated to them a real, 
itead of an hy perbolical omnipotence. 


amongst the things which a 


oF mittee could not have done, one 
mid have been, the preventing of 
b holders of notes from going to get 


oe 


them, as soon as the Bank 
begin to pay : yet, unless they 
Id have done this, it is pretty clear 
that the payment would not 


We gone on for two days. © 
That’ the Bank cannot venture to 


That fact must 


And, why cannot it pay 


one, by putting gold 


to get more gold into its coffers 


: a it now has in those coffers, which, 


1 ask 


believe, contain very little ? 
‘Sir? What scheme'could rommprannent feed, Ks _and, what was 


cemmittee have devised to effect this 
purpose? Suppose I have a parcel of 
notes out, payable ondemand, J wish 
to take them up; I wish to be able to 
pay them. I have ndt money enough 
to takethem up; what am ‘I to do & 
Borrow some money. But, most 
give more notes for the money I borrow, 
or must sel] my goods, or pawn them, 
The Bank has notliing to sell or to 


| pawn; and, therefore, it must buy gold 


with new issue of notes. Now, Sir, 
if aman who had a hundred pound 
out ‘in notes, were to buy a hundred 
pound in gold with another hundred 
pound in notes, @yd then pay off the 
first hundred with the gold, and if all 
his notes were payable on demand te 
bearer, would he not be sent to a mad- 
house. without any further proof of his 
contirmed insanity ? 

A member of parliatnent, whom. I 
once. (in the ‘Bullion Connnittee time) 
endeavoured to prevail upon to go to 
the House and blow all the absurdities 
into air, asked me, why goods might 
not be sent abroad and sold for gold, 
and the gold brought home to. the 
Bank! My answer was, that there 
was no other objection to this. scheme, 
than, that the owners of the goods 
would, in all probability, want to keep 
for their own use the gold that the 
goods would be sold for. His next 
question was, why the government 
could not get gold from South America, . 
To be sure, the mines were the places 
to look towards. But, then,. it unbuck- 
ily happened, that the owners of the 


gold in South America would demand 
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more, ol little bowels would they have 


for SAMUEL THORNTON and Com-» 


pany, that they would take care and 
have the goods before they would let 
the gold go; and, then, if the Bank 
sent the goods, they must issue paper to 
pay forthe goods. By the help of a 
fleet and an army, the Bank might, 
indeed, robthe South American Mine- 
owoers to a trifling extent; or, the 
Burik-men might rob the houses.and 
travellers at home, though, perhaps, 
they would find little except their own 
paper. This, probably, the Bank- 
men would have some scruple to do, 
unless assured of an indemnity bill 
before hand; though they have done, 
indeed, a great deal worse things, 
Their case, then, as far as relates to 
augmenting the relative proportion of 
their gold, is desperate ; for this lastis 
the only possible way, in which they 


» ean effect that object. How should 


there be any other, except, to the asses 
ears of Mipas, the Boroughmon- 
gers and Bank-men could add his gold- 
creating touch? They have a par- 
cel of paper, snips of paper, of no 
value, which they want to convert inte 
pieces of precious metal. A few 
years ago there was a Norfolk Far- 
mer, who sold five hundred -golden 
guineas to the Guard of the Norwich 
Coach, for twenty-seven shillings each. 
The @paler brought down the money 
the Mixt trip, and asked for the gui- 
meas. The farmer had them in Lon- 
don, and up he went with the guard in 
order to deliver them. He had them 
quite safe in London, for they were in 
the Bank, where he had lodged ‘thein 


‘swindle! And is it possible forit to be! 


- 2 





three years beferé for the sake of 
secure keeping! “He went to the 
Bank, but it was restrained from let. 9 
ting him have them out! Whrat a 










believed, that these jople are. never 
to be called to account! Are these | 
the men, who sit in consultation to 
determine, who'shall be hanged, and} 
who shall not be hanged ? 

There are very few inne Me 
who are so foolish as this farmer’ 
was. When that prime tool of the} 
| Boroughmongers, Gibbs, was calling 
for his fellow-labourers to make mes 
“blighted example,” he did - net, 

I dare say, imagine, that he was doing 
that which would produce 4 new era, 

a totally new era; im political know: |. 
ledge.‘ Paper against Gold” was’ 
amongst the fruits of that act of 
tyranny ; and, Sir, whatever the stupid 
herd, to whom you addressed your- 
self, may think, the people of Eng:| 
land, the oppressed people of Eng: 
land, know all about the paper-money | 
system, and about which, before the 
Hall-Set thought they Had-murdered} 
me, the people in general knew uo 
more thun they knew of the feats af 
witches and wizaards. They did no 
know what a fund-holder, a loan-jeb- 
ber, ora director was. They knew 
nothing: of the manner of making 
funds ard debits; and, they, if possi~ 
ble, knew less than’nothing about the 
manner in which they themselves, wer? 
affected by this mystery of iniqmitys 
Little did they, before this period, 
‘imagine that this system, of fanding 







































[took from them four peti, ‘at death 
















































d 
ad 


sake of 
- to the 


rom let. ? 


What a 


writ to Be’ 


re. never 


ro. these | 


tation te 


ed, and | 


radars, | 
farmer — 
| Of the! 


s calling 
ce mes: 
id . net, 
18 doing © 


lew era, . 
| know- | 


act of 
e stupid 
d your, 
f Eng 


of Eng: 
-money ) 


ore the 


urdered 1 


new v0 
eats af 
did nol 
an-job- 
y knew 
making 
F possi~ 
out the 
es, Were 
sity 

jod, 
, Teast, 


(100 


SsrzTEMBE 


ithe price of every pot of beer: and, 
it was in fact, this system, first 
igosed by Bisuop Burner, which 
degrees, stripped the artizan 
‘the labourer of all these con- 
ences and those means of good- 
» which were enjoyed by their 
@-fathers. The mass of the peo- 
k ew, .in short, nothing about the 
at But Gibbs and his set had 
Ax ne to the stake; and their malice 
c nelty and insolence were destin- 
bbe the means of producing a new 
! fi political knowledge. * Paper 
ast. Gold” will, long and long 
J ‘the bubble shall have bursted, 
; teres all those who now 
bUS Means, oppress the nation, 
, hear testimony to my fortitude 
‘ rseverance and to the infamy 
iy persecators. 
it, the good of the thing is, that, 
ile the people read this little bdok, 
I prough Usurpers and their tools 
> read it. So that these latter, 
heir nature and habit-engendered 
vic ity, add, in this case, a refusal. 
ige the ordinary means of acquiring 
wledge. - The Blanketteers, who 
mot have less than about twenty 
usand copies of this: little book 
ingst them, and who have seen all 
inciples established and its pre- 
verified, to the very letter, by 
; the Bianketteers, Sir, if they 
ned to read the debate, on which 
commenting, would smile with 
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at the idea of the Rauk “sending out 
gold andre-purchasing it,”as mentioned 
in another part of your speech; for, 
their little book has, long and long 
ago, taught them how fatile, how child- 
ish, how contemptible, all such notions 
are. 

I have said, that it is impossible, 
absolately impossible, for the Bazk to 
add to its relative stock of gold, ex- 
cept by direct robbery ; that is to say, 
by a robbery committed in South 
Amerioa (not easy), or a robbery 
committed on the highway and in the 
heuses at home: a dash at the gold 
baubles and silver spoons. 1 can see, 
I think, what is running in your head 
upon this subject. You seem to ima- 
gine, that, if the Bank were to issue a 
parcel of notes and to purchase gyld 
with them, though they would thereby 
add to the positive quantity of notes; 
they would diminish the relative quan- 
tity; for that, the new notes would 
lodge gold equal to themselves in 
amount, which the old notes have not 
done. You will say, that, if a man 
has a hundred one pound notes out, 
and has only one guinea in his coffers, 
and then put out another hundred 
notes and buy guineas with them, and 
put the guineas in his coffers, he will, 
by this operation, have added to his 
relative quantity of gold. 

This is ‘all very true, only you are 
supposing what it is impossible to ef- 
fect. Bat, let us see how an attempt 





m at those cheers, with which the 
rant crew honoured your comfort-' 
pinion. The Blanketteers would 

h at the idea of the Bank adding 


in this way would work in practice. 

Su ppoce the Bank, or the Borongh- 
ty rants (for the paper is theirs) to have 
3 0 millions of notes in circulation, and 


ts stock of Geld ; they would langh! ta terse s nin tO 








a 





“Fiencing some loss. Uf this be true, 


coffers. Well; they want to add to 
their gold; why? Because they want 
to be able to pay in gold. They, there- 
fore, buy ten millions of gold > but, 
they do it with an additional issue of 
notes; and, mind, this issue must 
exceed ten .millions ; because, the 

aper must be below par, else the 
Bavk could now pay in gold, without 
any purchase of gold; Very well, 
then; the Bank has now ten and a 
half millions of gold in its coffers, and 
much more than forty millions of 
paper afloat. ’ 

You are aware, I suppose, that this 
nea issue of ‘paper would instantly 
send up prices to an enormous height; 
you are, | suppose, aware, that it 
would sink the value of the paper in 
the same proportion: if you are not 
aware of these things, the Blanketteers 
are. But, having this gold in its cof- 
fers, the Bank will then begin to pay. 
Indeed! If it does, T can assure it, 
that [, who hold twenty-one of Tts de- 
preciated pound notes, will instantly 
go and get twenty of its guineas for 
them. ‘thus will every other note- 
holder act, to be sure: so that, in 
about two days all the gold will be 


drained out, aad tie quantity of paper | ‘ 
left in circulation wil! be much greater |* 


than before the remedy was applied. 

A worthy friend ot mine, and one 
of the most pleasant, hearty, and able 
men.I ever knew, the late Mr, Ba- 
VERSTOCK of Alton, used to sav of 
the Unitarians, ‘1 want to “know 
“ what they avould be at: they will 
** believe, and will not believe: they 
** will have a ereed, and yet they will 
* he infidels.” Your financial faith, 
‘Sir, appears to nie to be of this de- 
scription. You think this paper- 
Anouey avery dangerous thing; you 
think big with fatal consequences, 
shocks “and convulsions; and you 
think it very easy, perfectly easy, for 
the Bank to pay out its gold and then 
buy it back again, only by expe-. 


Sir, what ground is there for alarm ? 
Hi this be true, the borough-men may 
snore away the whole twenty-four, ip 
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That the Bank is quite able to. pa 
its gold out, and that it might ef Bet 
ihe thing in-a very short space q 
time, nobody, I believe, will di 
but, as to getting it back again, th 
would be a very different matter: for 
as we have clearly seen, it must } 
effected by the means of new issue 
of paper; and, therefore, supposing ¢ 
paying out not to cause a total. blow 
up at once, the Bank would, whe 
the operation was over, only be jug 
where it was ‘before the operatic 
began. 


r 


| The ‘‘ some floss” it is, however, tha 
puzzles me the most. I must quoty 
vour words here; for, as I cau hardl 
believe my own eyes. my friends, 
Bianketteers, max well. doubt. of thei 
correctness upon th's occasion. “ 
* the Bank of England send out larg 
‘* quantities of goid from their coflen’® 
‘« That would alter, the rate .of ex § 
“‘ change. The Bank would havew @ 
“ difficuity ta purchasing gold to re 
“ pleutsh their coff-rs, though 
‘* fainly at some loss. . But the ques 
tion was which was best—that Grea 
“ Britain should lose the charactel 
‘fot good faith which she bad hi 
therto maintained, or that the Bau 
should ie obliged to disgarge a ‘p e 
of the enormous profits which f 
‘“‘ had made frem the country at lary 
(hear, hear, fiear|? Was it mo 
“* desirable. that the public. credi 
“ should be preserved, or that th 
Bank, having accumulated milli 
‘“‘ upon millions, without contributil 
“in the smallest degrees to the ne 
tional expenditure, should be en 
led to persevere in that syste 
[2ear, hear. hear }\?’ A 
Yes, yes! The Borough-men ma 
cry “ hear, hear, hear!” But, Sit 
the Blanketteers know very well th 
all this affected reproach on the 
is mere words, and that the Bapki 
only one of the tools of the. Boroug! 
men! Be you assured, that all, 
the Blanketteer order, are quite} 
against every attempt to impose 
them b affected reproaches agai 
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nge quantities of gold from their 
fers.” They must get these quan- 

in first, to be sure; but, never 

‘that; let us, for arguinent’s 
; suppose the large quantities to 
ere. Well; now the gold is sent 

» How is‘the Old Lady to get it 
2 She is, it seems, to purchase 
ick. With what? With what? 
hwhat, | say! Answer me, or 
e! With what is she to purchase 


ba ?- Why, with a new batch of 


»to be sure; unless she go and 
der the gold and silversmiths’ 
gs and rifle the butlers’ pantries. 


What other way is the old hag to 


ase it back? <A witch, indeed, 

as, as {ir as tormenting and mur- 
" x goes; but, as to the turning of 
r inte gold, she is as harmless as 
Mpnocent in the cradle. It is al! 
ase ; it is all absurdity indeseri- 
for, what would: be done at 
while’the gold was travelling to 

pm the continent. But, never 

d this: ict us swallow tis: she 
J, by the operation, supposing it 
ras you say, gain nothing in the 

5 of ability to pay. 

the “doss;” the “ some loss,” 
she would experience: what can 
Hmean, I wonder? Pray, Sir, 
thas the old Lady to lose? Do. 


i happen to know the” precise, or 


ble, ‘place of deposit of any of 


Praluables? If you do, it would 


t friendly dealing to apprize the 


anketteers of it ; for they will, one 
these days, be glad to possess in- 
mation upon the subject. Do you 
ide to her shop, or to the houses and 


and chattels .of the Directors 


d others of her Company? These 
p might, indeed, lose, and, in the 

ui, she, probably will; but the 
uld amount to ittle. Do yeu * 
ie to the several millions of what is 


ed Stock, or Funds, or Per Cents. 


which she is the owner? Come, 


> we have, tlien, ‘the Great Book 
re us, and here we find ber writ- 
Jown for, suppose, twenty millions. 


ow, then, what is your notion? 


tishe can people to core and 
part ofiahis block scith gald 
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ata loss to her; that iste say, below 
the current paper-price? Why, Sit, 
the very thought of such an operation 
would send_down her paper fifty to the 
hundred; and, an attempt to put it in 
practice would blow-up the. whele 
thing. 

No: you mean none of these, 
Your meaning is, that she must give 




















































more tor the goid in paper than the 


nominal value of the gold, if in coin; 
and a higher price than the real 
money-price, if in bullion: and this 
would be jeither more nor Jess than 
making, upon the whole of the opera- 
tion, an addition, relative as well as 
positive, to the quantity of her paper. 

There remains, then, as I said be- 
fore, nO way, but that of direct rob- 
bery and plunder, to add to the rela- 
tive quantity of her gold by the bring- 
ing in of gold. 1 have, indeed, over- 
looked one way of effecting this grand 
purpose, and which way I must notice 
before I proceed to the second part of 
my subject. ft is this: the Borough- 
mongers might give up their estates, 
equipages, and other moveables, 
These, which have chiefly been de- 
rived from public plunder, would 
bring gold quickly. ‘This gold might 
go to the Bank, and it would, as Mr. 
CaTLEy truly said, enable the Oid 
Hag to face her creditors, pay off her 
notes, and to pass once more for an 
honest dame. . Whether thes: con 
scientious Borough-men, who cheered 
you, and who aré £0 anxious to sce 
guineas return, would: voluntarily: ac- 
quiesce in Uiis measure, I leave for 
wiser men to decide; but, that this 
(with the exception of the robbery 
and burglary plan) is the only meas 
by which gold can be brought into 
the Bank in such a way as to augment 
the relative proportion of gold now in 
tue collers of that prime iistrument of 
the Boroygh-tyranny, must, ‘1 think, 
now be clear as day-ligit to every 
one, who is uot wilfully aud obsti- 
nately blind, 

' We now come,’ _ = thg other 
inode of augmenting erelative quan- 
tity of the cash.ef the Bank-men; 


meres the reducing of the quantity 
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of their paper. Mt is your pinion 
that this cun be done in such « degree 
as to enable the Bank to resume cash- 

ayments, and that, too, without pro- 
easing any shock; and that, by this 
means, the present system of sway, in 
England may be carried on for ages 
yet to come. 

In combatting this opinion I shall 
hariliy be a coo!, becavse [ shall be 
a deeply interesied, reasoner; for, if 
I ould believe your opinion to be 
sound, | sheuld be the most mortified 
and most miserable of human beings. 
it is a directly opposite opinion, 
firmly setiled in my mind, that forms 
the solo foundation of my hope. Were 
it not for this hope, I should droop 
down into a state of despondency, 
aud, without another effort, give up 
my unhappy conntry to the base, 
black-hearied, aud bloody tyrants, by 
whom she is now robbed, scouged 
and insulted. 

Bat, whatever my wishes may be, 
they cannot impair my reasoning, I 
know well, that, according to the 
oreed of your hearers, truth is not 
trath, if it drop from my pen: nor is 
this of any importance in my eyes: 
with the rest of mankind the case is 
diferent. They will reject, or adopt, 
my opinions, as these are uasupported, 
er supperted, by undoubted fact and 
conclusive argument. 
ven, Sir, hold forth naked opinions to 
he adopted and actod upon by others: 
I tender not any thing of mine as the 
srounis of ther belief; [ tender rea- 
soning, which is the common property 
of all mankind. : 

You say, Sir, that you think, that 
* means miav be foand, by whith 
* gash-payments may be gradually 
** and gently brought about, and a 
** hianit put to the issue of paper. with- 
** out risking; any serious shock.” | 
pay, that such means cannot be found. 

You speak, indeed, with some diffi- 
dence, ; and, ina former sentence, you 
‘* are willing to adimit, that misehief, | 
“To 4 certain extent, might arise.” 
Vitie is ac altered tone. The bullion 
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I do not, like, 
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tron, Lord Grenvints.e, boldly said, 
that the Bank ought to be compelled 
to pay.on a day to be fixed, as the 
only means, of restoring the currency 
of the eouytry to a healthy state. A 
man must be a Lord to utter a foppish 
phrase like this without being hooted, 

But, to get rid of all loop-hoies, [ 
admit your qualifications to mean, 
that the greatest of all possible pre- 
cautions must be taken, and that, even 
with all these precautions, somic mis- 
chiefs, as you call them, something of 
a shock, must and will fake place. 
Even this view, which is the most 
favourable that you, en oratdr of the 
Borough-men, can take of the matter, 
would be quite sufficient to alarm an 
one but a besotted English F 
holder. | 

I, however, set at nought all your 
qualifications ; and, I say, that the 
thing must go on as it now is, that the 
Bank never can pay, or, that the whole — 
system, Borough-men and ali, must 
be blown up. This is my opinion; 
aid J now proceed to state the rea- 
sons, upon which that opinion is 
founded. ; 

The use of the words “ gradually” 
and ‘* gently’ make a great drawl 
in the expression of your epinion, 
They discover great diffidence, great 
unfixedness, and, indeed, great com 
fusion, in your mind. You advances 
ike one.of us Englishmen here, 
when, in. the burning hot weather, 
we attempt to imitate the natives in 
guing without shoes. You had beea 
set up by . your party to puf'to shame 
the poor stick that had been appoint - 
ed to bring forward the bill. You 
were compelled to him, and 
yet you had teo much regard for your 
own reputation to say point-blank, 
that the Bank could be enabled to 
pay. Hence all. your qualifications | 
and reservations: But, you do not . 
seem to have perceived, that these, 
in certain cases,. lead to, instead of . 
keeping clear of, 























committee did net talk in this Wey, 
‘they, and especially your wise pr 


embar. at 
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ort work of your opinion, I might 
pp at showing the complete absuar- 
ty of this notion of a gradual and 
atle resurption of cash-payments ; 
ht from this temptation to laziness 
abstain, amd will, therefore, reserve 
» folly of this notion for exposure 
a suésequent part of my letter. 
‘To enable the Bank to pay in gold 
n demand the Oid Lady mist reduce 
, quantity of the floating paper. 
ndeed you say, that @ great diminu- 
nmust take place in the currency 
f the country. Now, it is incon- 
stibly true, that such @cminution 
wust create a great /owering of prices; 
d, it is not less true, that this 
pwering of prices must be far greater 
proportion than the diminution in 
e quantity of paper-money. Be- 
puse, the first effect of the lessening 
f the quantity of money afloat, is, 
) straighten and throw into discredit 


many persons who got along pretty} 


ell amidst the abundance of money. 
he operations of this class, there- 
re, do’not remain in degree, but are 
put an end to altogether. When 
money is plenty, it moves quicker 
han when it is scarce. A horse will 
be soki and resold ten times amidst 
abundance of money, and perhaps, 
hot twice when money is scarce; and, 
. shilliug which passes twenty one 
Imes a day from hand to hand, is 
ust as ‘eflicient in its effect upon 
prices, on a national séale, as a guinea 
hat changes possessor bit once a 


cav. 

What, then, are the wnavoidable 
eonsequences of a t diminution 
n the quaritity of currency affoat, 
nd of this lowering of prices? The 
ruin and’ misery of a great part of 
he people, and the actual starvation 
of many. These are the inevitable 
consequences of a lowering of prices 
by the means of a change in the vatue 
e/ money ; and, it is clearly seen, 

at such change must be éffeated by 
a diminution of its quantity. 

Suppose iné to’ be a haberd 


| this is the inevitable 
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three thousand pounds, two of which, 
i have credit for. Ideal im gloves 
only, and they are laid in by me at 
4 shillings a pair. I begin selling; 
and ¢ shillings a pair give me 9 good 
profit, But, at the end of a month, 


‘the Bank, the Boroughmonger’s Bank, 


goes to work to prepare for cask- 
payments. It draws in a great deal 
oi its paper. Money becomes scaroe. 
Prices fall. Ican sell my gloves at 
only two shillings a pair, and I am 
done for ata blow. Thus it must be 
with the farmer; the manufacturer, 
and with ‘every person engaged in 
trade, no matter ef what sort. 

A man borrows a thousand pounds, 
to-day, upon a house worth two thou- 
sand. Next month tle Bank draws 
in its paper, and the house is not 
worth one thousand. He loses his 
house for ever. 

Another dies to-day, leaves an 

estate to his son, worth three thou- 
sand pounds, with legacies to pay 
out of it to the amount of fiiteen 
hundred. Before a sale of the estate 
takes place, the drawings in of the 
Bank have lewered the worth of the 
estate to one thousand. The legacies 
can be paid only in part, and the som 
is a beggar. 
W heat is 15 shillings a bushel, and 
‘a man, calculating upon that price, 
‘rents a farm at a hundred a year. 
The drawings-in at the Bank brings 
wheat dowa to 6 shillings a bushel. 
‘The man cannot pay his rent, his 
pstock is seized and sold. He goos te 
jail, and his family to the peor- 
| house. 

In the meanwhile ‘there is no mo- 
ney to pay the journeymen and ke- 
bourers. Employment cannot be had ; 
and starvation follows. §Wowevrer, 
men do not, -in very great numbers, 
‘starve to death, without an effort to 
save life. Henee robberies and 
thefts; and, to prevent detection, 
eome murders. ~ 4s the matural, 
gress. 


‘These would be the consequences 





1, mist the consequences be, in a 


T have my shop fall peg Sn if there were no taxes at all. What, 


rany as I shall sell in a year. : 2 lay 
m By stock today, ai | ae 


country where the taxes ammount te 











“amount to? And, how is the army 


..to do when this lowering of prices 


_ tyrants are sadly pestered! . Sadly 


- 


double the sum that the rent of all! 
the houses, lands, mines #d canals 


and how is the interest of the Bo- 
romgh-debt to be paid, if the wheat 
fali to 5 shillings a bushel? You 
know very well, Sir, that they are 
now paid partiv by loans, m one 
whape or another. You know, that 
there ‘is net so much raised as is 
wanted, by fifteen millions a yedr. 
You know, that loans to this extent 
are annually made. You know, that 
these loans go to augment the Bo- 
rongh-debt and the dividends, and 
that this requires an augmentation 
of th: paper-money. Liow, then, 
are the dividends and the army to be 
paid, if prices be lowered to the 
standard of wheat at 5 shillings a 
bushel? If money enough cannot be 
raised now; if the Borough-debt 
keeps on increasing now, what is it 


shall take place? And you complain 
of the aimonunt of the debt; blame 
the poor stick for not waking an effort 
to raluce it; end, yet you would add 
to it by an attempt to make the Bank 
pay iu coin! * You would reduce ii 
by~ doubling its real amount! Yes, 
by giving the fund-holder three 
bushels .of wheat, where you now 
give him but one! The Borough- 


bemired | 
fRAs 1 am vot for arguing upon any, 
disputed jact, 1 do not think it neces- 
sary to bind myself down to wheat 
at five shillings a bushel. I am de- 
cidedly of opinion, that the resump- 
tion of cash payments would bring it 
duwn to 3 shillings a bushel, and then 
we sould come to one of the sides 
of the favourite allernative of Mr, 
Hiunt, who has, for ten years ast, 
becn giving as a toast, “ Wheat at 
“ three shillings or at thirty shillings, 
the bushel.” This is much in little. 
It is not yet treason ; but, it is saying 
allin few words. [tis a pithy prayer 
fr the destruction.of the Borough- 
ivravny. Hither side of. the alterna. 
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for then the howl begins © with»th, 
yeomaary cavalry crew. The Bani, 
by its mere attempt to prepare {a 
cash-payments brought down the 
wheat to seven or eight shillings , 
bushel. It brought it down:to this 
price from 15 shillings a bushel; 
and, why are we to believe, that it 
would not have come down to 3 if 
cash-payments had really beer begun | 
The miseries of 1816 and 1817) 
are hardly forgotten yet; and the 
acts.of the Borough-tyrants _ never 
will be. The thing saved itself then 
partly by violence ; but, it could not 
have done that long; and, therefore, oul 
it tumbled its paper again. Withovt 
this, dungeons and gags and gallowses 
and bayonets would have been, ina 
very short time, of no avail, . It is 
not.the return of prosperity that yon 
now behold; but the return of pe- 
veT. 
3 When the misery was at its height, 
the Boroughiwen put ont their new 
gold. and  silvér coin. The. fools 
thought they were getting back to the 
chink of coin. But, compelled to 
slaughter .a starving people, or to 
bring back the paper, they yielded, 
and bronght the paper back; and 
instantly flew away all their gold 
and silver; and CASTLEREAGH, dur- 
ing the debate, says,. that. the new 
Sovereigns were all melted down and 
sent out of the* country! .The Bo- 
rough-tyrants have, in order to obtain 
a respite, put forth the paper again, 
jand, you, their orator, would_ have 
them, in order to avoid. a@ convulsion, 
draw it in again! © 
In “ Paper against Gold,” Letter 
XXV. 1 had said, that, if the Bank 
attempted to draw in its paper, uanl- 
versal ruin would ensue. Pray, Su, 
read that Letter. Never mind its 
cheapness. ‘The Blanketteers have al 
real it.- Why should not you-be as 
wise as they If you had. read it, 
before you had made your. speech, 
you would, L think, not have, said 
what you did. I there proved, that 
universal ruin must be the effect of 





tive would do.the job; but, I am 
always {oy Me tlvee  suiling vide ; 





nes 


such an attempt,. The attem, t. was 
wide, aud the rola come! pa 
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ith th But, you wish the Bank to proceed came the. wise landlords again with 


> Bank ndually and gently. -When a man/||cng strings of resolutions ‘tor the re- 
are for as means that are dropp'ng in gra-|lief of agriculture. Nothing’ could 
wn the ally, he mYay pay gradually; but, open their eyes. Mr. Hunt told a 
lings 4 is is quite another case. The Bank |set of these dolis at Bath, that there 
to this rs now all the means that itever will} only wanted new packages of paper- 
bushel; ve, or can have, If the paper be|/money to make them all happy. They 
that it awn in gradually, the approach of |atlected to laugh, talked a little of their 
to 3 if e misery and ruin and uproar willjnonsense, and parted as wise as they 
begun | p gradual: thatis all. The want ef}met. These were some of Sir Francis 

181] nployment will come on gradually) Burdett’s ‘‘ gentlemen uf the Country.” 


nd the ad gently, but it will come. The] The true history of all the miseries 
mene ynvulsion will be the ewd of the|of 1815, 1816, and 1817, is thist 


if then ene, but there will be a convulsion.| When peace came, the shame, the 
Id net he notion of the man, who attempted, | disgrace, the infamy, atid, more than 
Te, Oul y slow, and very slow, very ‘gentle, | all these, the dazger of not paying in 
’ ithout sgrees, to teach his horse. to live} gold, or, at least, not appearing to pay 


; ithout food, was much about upon a| in gold, stared the administering tools 
» ina vel with this notion of your’s. ‘The | of the Borough-ty rants full in the face. 
At is an succeeded, at last; but just at the | An atterapt to appear to pay could vot 3 
it you Moment, the horse died. To draw’in| be made without drawing in a great 
of pa- he pxper-money, without reducing] deal of the paper. These tools were 
he interest of the Borough-Debt and | too weak to perceive the full extent of 


ne public pay and salaries, is to ruin|the conséquences of even such an 
F Rew @iimil persons ‘in trade and to s‘arve the | attempt. They appear, however, to 

fools bouring ‘classes ; and, what signifies{have fieen afraid to make it. But, 
40 the whether this ruin and starvation | there was 1, baiting them weekly with 
ed to ome all at once, or by degrees ? charges of insolvency. — Foretelling 
O89 But, besides this argument founded | that they never would pay ; foretelling 


elded, Hiipn the nature of the case itself, »we| that they would finally be the scorn of 
; and ave before us one of exptrience. | all the world; ‘and, in short, galling 


gold Bie Bank did proceed gradually; it| them in all sorts of ways ; not forget- 
» dur- Ggid proceed gently. It began draw | ting to remind them, that when their 
> mew ng in, in 1814; it kept on, until 1816, paper-money* blew up, we should have 
v and BEBbout October. ‘This was gently | owr parliamentary reform. To work 
, Bo- ough. The nonsense of those years they went, therefore, drawing in their 
rbtain ili stand for ever recorded as the paper, and on came the ruin and . 
again, p-toe nonsense of the world. The| misery; slowly, gradually, gently 
have despeople: called for cheap corn ;|enough; but, still it came on. I kept, 


Ision, Mi@be farmers: and : their greedy ~land+|}even-on, as‘ the Yorkshire-men say, 

rds. for dear corn. ‘The landlords | télling them that their scheme would 
wetter ould “ tell the House of it, that they | not succeed; that they would never 
Bank Gi: would!” And away they went to/ be able to pays that they. must put-out 


UDF Bathe ‘ omnipotent house” to secure| the paper again. ‘They, like fools as 

Sir, them a fair price for their corn. The they were, persevered. We, as ve 
d ¥ ouse passed a Corn Bill “ to protect} had a right to do, pressed them for 
ve a 


| the farmer, that uséful member of Reform. We beset them with argu- 
be 28 BF society.” And, Corn grew cheaper |inents and prayers. They threw off 
dit, d cheaper! [kept telling Mr. Coxe} their mask, and drew tieir dagger ! 
eech, Hiend Mr. Western, that they were! But, while we gained the clear ad- 
_ said “pon a very wrong scent. I told/ vantage of seeing them in their naked, 
that Bithem, that the Old Lady was at work,|edious, and detestable form, they 
ct of Mand that no Corn Bills’. would protect) gained nothing at all. They were, 
Was Bem against hey craft: 'The distresses| though well set out with dungeods and 
~ yy FRPP on incpoasing; and, in'1816, on] gibbets, compelicd ty bring back the 
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’ wade men listen, who before turned a 





paper again ; and, to stand before the 
. whole world, as they now do, ‘irre- 


trievable insolvents. ‘The ruin and 


misery they produced by this vain at- 


temp opened the people's ears to the 
verious causes of their sufferings; they 


deal car; they were the cause of the 

read of knowledge more extensive 
than any people ever before possessed. 
In the course of the struggie of the 
Horough-men to save themselves, 
their various under-hand dealings, 
their spics, their mode of prosecutin:, 
the conduct of juries and judges, ail 
become topics ef minute discussion ; 
aud, in short, this struggle, has. done « 
great deal iz preparing the minis 0: 
the people for the grand struggle. 
which is yet to come, and which, 4 
trust, will terminate in a restoration 
ef the rights of the king and the 
people 

If, Sir, you,want* amore proof, thar 
has now been offered, to convince you, 
thatthe Bauk never can pay, without 
producing a convulsion in the country, 
4 con‘ess my inability to furnish at; 
and, iherefere, I here close my argu- 
ments upon the subject. 

. But, then, there remains the ques- 
tion, what is to become ef the thing «i 
last? ‘That is quite another matter > 
and Tam as fully convinced as you 
ajiperr to be, that the consequences 
will finally be “fatal ;” in which con- 
viction Lamas happy as you seem to 
be ms rable. You say, in one part 
of your speech, that youare “ per- 
“ fectly aware, that there are persons 
“‘in the country, who are alarmed at 
“the prospects «of . cash-payments. | 
“ These persons applaud allsorts of 
“ horrors; that ; will get his 
“ rents, that the funds will be at zero, 
‘and that there will be a general 
“ baukruptcy,” -Oh, Oh! They begin 
to sce this, then, do they! Ah,a! I 
am glad to find, that they are coming 
to. my opinions at last! Very. well, 
then, the thing is, I suppose, to remain! 
e itis? Is that what they mean? 
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in its paper, or not. Thereare mea 
as I have already: showe. of pnittiy 
the thing down, of abating the » 
sance: secure means too, arid néith 
troublesome. nor expensive. «Af firn 
believe, that these means wilt 
adopted, iv lest than a year, thong 
I have no sort of knowledge of ay 
one who enteytains, that f know of 
the intention. But, whether sud 
means be, or be not adopted, the bio 
up will come. The Borowzh-me 
must go on borrowing, unless they i 
stantly issue’such quantities of pap 
as to make the guinea sell for thirh 
| shillings. This borrowing must rege 
wily add to the quantity sof : 
Chis paper will, im spite of tlieir teeth, 
coine, at last. .to an oper contest with 
zold : two prices will shew their faces, 
and then, good b’y Bank-men ani 
Boroughmongrrs! The taxes will t 
paid in the paper; the law-mem and 
spies and fund-holders -and bayonet 
men, will be paid in taxes; and th 
bateher, baker, and brewer, wah in 
sist on having real money! | pm 
Tins will be the end, if the' thing 
on inits present way. . Your: sebieme 
would, probably, bring the thing !to a 
close seoner ;. but, be the end: whenil 
will, or how it will, the predictiond 
PAINE will be verified::. the Borough 
system will Jast as long as the paper 
money-system, and net \ome moment 
longer. . 
Precisely ow the thing will termi- 
vate, whether it will dic gradually 
down inte the bottom of the seeket,or 
g) out at.onge by a puff, isa question 
that I do not pretend,to be able toide- 
termine: it is sufficient for- mete 
know, that the total extiiguishment 
will come ; and thatiit will bring with Bap’ 
it the destruction of that. Borouglr 
tyramy, of which it was .the twit ig?! 
monster, and of which if has, from eu 
its birth to. the present hour, been the HR 
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pey instantly began the work of plan- 
, and, having tasted its sweets, 
vy resolved never to give it up. 
bey soon took from the people in 
2 year, more of their property than 
ing James had taken from them 
ing his whole reign; and, in order 
} perpetuate their sway, they ereated, 
ithe suggestion of Bishop Burnet, a 
sbt, which should, for ever, have 
effect of binding to them, be their 
eds what they might, all the people 
hobad money. In order to fortify 
emsclves still more securely, they 
at made parliaments trienaial,which, 
the constitution, were annual; and, 
satisfied with this, they, under 
vour of a false alarm, made those 
icunial parliaments septennial ; while, 
the same time, they set abouta sys- 
m of corruption evea in the remnant 
suffrage that was left,.and which 
tem has, at last, beseme. so, noto- 
ous, that when proof of seat-selling 
tendered to them, they refuse to 
ceive it, om the ground, that it is too 
pmmon to be criminal, and even that 
is negeesary, and makes a part of the 
ngtitition in Chureh and State! 
The effects of this system have well 
orresponded with its character abd 
itives. The nation has been plun- 
ered without sparing: king and 
popie hate alike been stripped of 
cir rights, degraded and insulted 
ithout any me: sure. ‘Tlris tyranny, 
which there is.no para‘lel either in 
ing. or upon reser | by its attempts 
D sirbject t lé amongst whom I 
ow'alti, to its plondering grasp, se- 
red this fine*country from the Bri- 
sh dominions, and thereby ciated. a. 
midable rival to England in nayad 
ower as well as iv commerce. Fearing 
be effects of the rays of treedom, be- 
nning to dart forth from France 
enty-six years ago, it arrayed itseli 
yaiast the people of: that country; 
d, by twenty-three years of violence 
ad fraud, it, at last, sueceeded in re 
‘abiishing despotism in that country 
nd in every part of Europe where 
om bad made ber appearance. 
e twin monster, nnable to repose itt 
uct, while ‘there was a free’man left 
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apon the face of the earth, mext bext 
all its force to destrey the government, 
the freedom. and the. happiness. of 
America. ‘The agents it employed ia 
this enterprize were well worthy 
of their employer: fire and sword 
against the defenceless; treacheny 
and plunder, but, above all things, 
plunder; and, it was now for the fest 
time, that officers of the English aavy 
were seen writing to each other gon- 
gratulatory letters upon having cap- 
tured tables and chests of drawers, 
The brave yeomanry of America, 
however, so different from a base and 
servile Boroughmonger tenantry,drove 
the spoilers from their shores in dis, 
grace; and thus preserved an asylum 
for the oppressed of all nations, aud 
especially for those escaping from the 
fangs of the English mirgster, amonget 
whom i to be numbered him, who, ia 
this address to you, is able, im safety, 
to describe the character and ‘acta of 
that monster, and who has unspeak- 
able delight in foreseeing and foretel-. 
ling his deom. 

here is,.they say, a viper, she 
poison of which is of so malignant a 
natuve, that the reptile will die, if it 
bite its own tail, 1t.is a property of. 
evil to destroy, ia time, its own. cause. 
‘Fhe main’ lever of the Borough- 
tyramts has been their paper-moneys 
‘By.a series of frauds of unbounded 
magnitude, these tyrants have beea 
able. té bribe, and to set to butcher 
edch other, a very considerable part 
of mankind. Uder the pretext of 
warring for humenity and freedom 
‘and reagien, where ia the bayonel,; 
where the dagger, where the, sti- 
letto, where the prostitnted pen, that 
they have not employed in the cause 
of blood-shed, | slayerv, aud. real 
blasphemy? The grand instrament 
of mischief, howeve’, is. now turning 
its powers against, themselves. . The 
viper has, during jts works of malice 
and of death, b/.tten its own tail; and 
-the poison is hastening en to its heart. 
War! ‘Th’: monster can make war 
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shillings in the pound; and 4 war of 
a year would send the debt up to twe 
thousand millions! Not the people 
of England alone, but, the people ot 
the whole world, are deeply interested 
in the fall of these tyrants, who ein- 
ploy the resources of matchless indus- 
trr, skill, perseverence and valour, 
favoured by the most happy local 
cireumstances that Providence itself 
could combine ; who exapivv a!l these, 
not to better the Jot of maxkind, not 
to-assist feeble innocence against pow- 
efful guilt, not to.enlighten the igno- 
rant or to free the enslaved, not to 
promote peace and frjendship amongst 
nations ; but, to erect obstacles to har- 
monious intercourse, to create suspi- 
cions and feuds, to shut out light from 
the human mind, to back tyranny 
wherever to be found, and, in all parts 
of the world, to make homan_ affairs 
uftertain and human life a burden. 
Towards friends, a'hes, colonies, they 
have been firm or false, kind or cruel, 
alternately, at the calls of their own 
safety or interest. fowards enemies 
thes have, from the same motives, 
been creeping or insolent, but always 
perfidiovs. This has been the great, 
vmvarying characteristic of their 
poliey and their actions. Those who 
epcke of us, formerly, might sav that 
we were rude, proud, and arrogant; 
but, they could not say, that we were 
hvpocritical, treacherous, or unfeeling. 
The English nation, famed for its open, 
manly dealing, for its plain, blunt sin- 
e*rity, and for its kindness and hu- 
manityv, these tyrants have placed at 
the er of the list of the crafty, the 
prefidious and the cruel, where it 
stands written in the blood of Nery 
end of thousands upon thousands of 
the victims of their relentless rapacity. 

An, is this character alicays to be- 
Jong to our nation! Is the name of 
Envland_to have for ever this infamous 
pre-eminence! Sir, 1 am, at this 
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moment, sitting beneath the deep shag 
of a walnut tree, the thermometer y 


and sweat-pouring down my breast; 
yet, the thought of heat ten millic, 
times as great as this, to be endured fo 
ages, would not be to my mind half 
so horrible, as the thought of impunity 
to these base and savage tyrants. No: 
aday of justice is to come; a day of 
justice will come; and, the very act 
which you oppose, and with 

to which I have troubled you with my 
remarks, ought ‘to satisfy the minds of 


From your task, Sir, you retired 
amidst the cheers of the 
mongers; I shall be sufficiently grati- 
fied, if the Blanketteers will attentitely 
read what I have written; and if they 
will constantly bear “in mind, thal 
Empson and Dup.ey were legally 
and justly hanged, though they truely 
pleaded Acts of Indemnity. 

I am, Sir, 
Your most obedient sii 
And most humble seryant, 
Wma. COB 
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the people, that that day is near at hand Se 






























